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EDERAL SAVINGS
AND OI%OSEEEAI;;?LCLIF:\TION

State of South Carolina )

“ MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILLE
To All Whom These Presents May Concern:

Michael D. Krebs and Susan M. Krebs

thercinafter referred to as Morteagor) (SEND(S) GREETINGS:

WHEKREAS, the Morteazor is well and truly indebted urto FIRST FEDERAT. SAVINGS AND 1(

AN ASSOGIATION OF,
GREENVILLE, SOUTH CAROLINA (hereinafter referred to as Muortvaces

i the foll and just sum of P 1ITY-ORNe housand
Three Hundred and no/100-~-—w oo ___ -($51,300,00--9

Dollars as evidenced by Mortgavor's promissory rote of even date herewith which note does not contain _
a provision for escalation of interest rate (parauraphs 9 and 10 of this nwortoace provides fur an escalation of interest rate under certain

conditions ), said note to be repaid with interest as the rate or rates therein speci i€

and 37/100--———— e 1

s 431.37 ~~~ ) Dollars each on the first day of each
month hereafter inadvance, until the prindipad aumn with interest has been par? in fall such payments to be applied first to the payment
of interest. computed monthly on unpad prncpal balinces. and then to the paoaent of prncipal with the Jast payment. if pot sooner

paid, to Le due and pavable thirty vears after date: and

1}? installments of FOUr Hundred Thirty-One

WHEREAS. <aid note further provides that if at any time any portion of the principal or interest due thereunder shall he past
e and unpaid for a penedd of tharty davs or af there shall e any falire to comphy with and abide by any By-Laws or the Charter
uf the Mortuacee, or any stipulitions set ont i this mosteaee. the w hole aoount dne thereander shall at the option of the holder thereof,
taxome mmediatels due and pavabide and caid Bolder chall have the neht to institate any proceedings upon said note and any collat-
erals siven to secure same, for the prurpose of collecting saud principal due. and interest, with costs amd expenses for proceedings; and

WHEREAS. the Mortgacor may hereafter become indebted to the Morteagee for sih further sums as may be advanced to the
Morvagor's scoount for the payinent of tawes. insurince premiums. repaans, or for any other purpase.

NOW KNOW ALL MEN That the Motzawor, in consideration of sanl debit and to <ecnre the payment thereof and any further
witns wWhich nry be advanced by the Mortearee to the Morte, cor™s wcoonnt, amed s i consideration of the sum of Three Dollars
83000 to the Murtwavor in band well and toly paid by the Mortoazee at and before the sealing of these presents, the receipt whereof
i hereby ackhnowledeed, Foas grontod Barsained, sold and release 1 atd In these presents does grant, bargain, sell and release unto the

Mortzacee s sccessars andd assians, the following desoribed real estate.

All that certain piece, parcel, or lot of Lind with all iroprovements thereun. or hereafter to be (onstrcted thereon, situate, Iving
and bLeinz in the State of Sonth Carolina, Conunty of

All that certain piece, parcel or lot of land lying :n the State of South Carolina,
County of Greenville, shown as Lot 78 on plat of Pelham Estates, recorded in
Plat Book PPP at pages 22-22 and having the following courses and dista ces:

BEGINNING at an iron pin on Cape Charles Drive at the joint front corner of Lots

78 and 59 and running thence N. 31-55 E. 200 feet to an iron pin in the line of

Lots 78, 58 and 77; thence along the rear line of Lot 78, S, 58-05 E. 200 fect to an

tron pin on Cape Charles Court; thence along Cape Charles Court, S. 31-55 W. 160.8
feet to an iron pin; thence with the curvature of Cape Charles Court S. 70-22 W.

39.5 feet to an iron pin on Cape Charles Drive; thence along said Drive, N. 65-45 W. 63

113 feet to the point of beginning.

feet to an iron nin; thence N. 38-05 W.
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